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journalists, industrialists, bearers and bheesties alike appear
to rest their economic beliefs upon faith, hope, and
charity.
From the outside looking in, there seems little justification
for rejoicing about Indian economy. For many years the
combined cereal resources of the areas which now form
India and Pakistan have been far below the requirements
of the territory ; and the deficit was on the basis of a standard
of diet a long way below what might be considered satisfac-
tory. Partition weakened India's situation still further since
the new state of Pakistan is composed of regions which
used to be more than self-sufficient. It is true that they
have not retained that attribute since the split, but that is
another matter. It does not in the least affect the very
obvious fact that India is a grain deficit area, which is an
unhealthy state of affairs for a country which is predomin-
antly agricultural.
In the past, exports of oils, fats, and hides figured large
in the country's trade balance. These have now shrunk to
almost vanishing point.
On the face of it, those three examples of changed cir-
cumstances would in themselves enjoin a cautious approach
to consideration of the financial future. When, in addition,
a hasty glance at the outgoing column shows that heavy
commitments are being entered, many of them involving
expenditure which has not yet been worked out, caution
might well give way to mild alarm. And above all looms
the ominous fact that countless numbers are added to the
population each year.
It is rare to find even one of the considerations enumerated
figuring in the economic views of Indians. Their faith in
the miracle-working properties of independence, -hope
in the expansion of industry, and charity towards the
record, make it possible for them to ignore adverse factors
and proceed to economic visions unclouded by cumulus
statistics.